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Consumer Information  I  Life Insurance

It’s Easier Than You Think
Getting life insurance can be as easy as taking these 

three simple steps:

1. Calculate your life insurance needs.

2. Discuss your needs with a financial advisor. 

3. Repeat steps one and two annually. 

Genworth has introduced new tools to help you 

understand the risks associated with not having life 

insurance as well as how affordable it can be. 

•	 Life Insurance Calculator 
Genworth has created an innovative and simple 

way to help you think about your individual life 

insurance needs. Answer 6 questions about 

what you want life insurance to cover and see 

an estimated cost for that coverage.

•	 Budget Calculator 
Genworth’s interactive online budget calculator 

helps demonstrate how small changes, such  

as bringing a lunch to work once a week, can 

expand your life insurance budget significantly.

From your smart phone, 
visit any QR code reader site, 
download the app, and scan 
the code to the left.  

“I didn’t know where to begin.  
No one ever tells you where to begin.”

    — Rebecca S.

To use the tools, please visit the following link:  

genworth.com/lets-talklife



Taking stock of what matters and what we’ve 

achieved in our lives is a great way to get started in 

one of life’s most important subjects. Here are some 

insights to consider as you explore your options:   

 � Everyone’s Situation is Unique
Key life events, like buying a house or having  

a baby, have historically prompted people to 

contact a financial professional. But any 

event in your life, like starting a new job or 

reaching a certain age, can cause you to 

revisit your coverage to make sure your life 

insurance still meets your needs.

 � Rules of Thumb Have Changed
Simple formulas, like multiplying your annual 

salary by five or ten, were commonly used in 

the past to get a quick estimate of how much 

coverage you should have. That method can 

lead you to over — or underestimate your 

needed amount. 

 � Do the Math
Life insurance calculators can give you a 

more specific assessment of your individual 

needs. Visit genworth.com/lets-talklife to 

easily determine your coverage needs. 

 � Got Benefits? 
Employer-provided life insurance is better 

than nothing, but odds are the coverage may 

not be enough to cover everything you need.  

And if you leave your job, your policy may not 

be portable. 

 � Start Out Small if You Need to
Life insurance doesn’t have to be an all-or-

nothing product. Having some coverage  

is better than having none. You can step  

up coverage over time, as your budget allows, 

or as your coverage needs evolve. 

 � Get an Annual Check Up
Consider how your life has changed in the 

past year. Did you buy a new house or make  

a major purchase that added to your family’s 

financial obligations? Or did your marital 

situation change?

 � Experience is the Greatest Teacher
Statistics and facts prove that people need  

life insurance. But stories from people who 

have “been there” are often the best way  

to understand the need for coverage.

“I needed to take care of my future and  
then I could move on. Now I feel safe  
and secure financially, which is important  
when you don’t feel secure emotionally.”

     — Kari B.

7 Things to Consider



A List to Get You Going

“When I got married and began to have children, that focus changed. Now  
I had other people I needed to worry about.  And as the kids got a little bit older,  
I began to realize, college isn’t too far away. I’d better make sure I buy life insurance,  
in the event something happens to me.

        —John T.

Some people can quickly identify what funds will be needed to cover obligations and other expenses once

someone passes away. Some will have a tougher time. Have a look at these general areas and see what might

apply to your situation, then go to our life insurance calculator  (genworth.com/lets-talklife) to get a realistic  

estimate for the amount and cost of coverage you may need. This list can help you have a better conversation  

about your protection needs.

H o u s i n g
 ❑ Mortgage Payment or Rent
 ❑ Utilities
 ❑ Home Maintenance
 ❑ Yard Maintenance
 ❑ Insurance
 ❑ Homeowners  
Association Fees

 ❑ Property Taxes
 ❑ Relocation Expenses

F a m i lY
 ❑ Childcare
 ❑ Household Help
 ❑ School Supplies & Fees
 ❑ Health Insurance
 ❑ Entertainment
 ❑ Lessons
 ❑ Sports and Other Activities
 ❑ Clubs 
 ❑ Family Members Who  
May Need Lifelong Support

 ❑ Obligations to a Former 
Spouse and/or Children

T r a n s p o r TaT i o n
 ❑ Auto Maintenance
 ❑ Periodic Replacement  
of Vehicle

 ❑ Car(s) for Others
 ❑ Auto Insurance

l i F e
 ❑ Groceries
 ❑ Clothing
 ❑ Vacations and Travel
 ❑ Second Home
 ❑ Birthday and Holiday  
Expenses

 ❑ Entertainment and  
Dining Out

 ❑ Periodic Technological  
Upgrades and Must-Haves

e d u c aT i o n
 ❑ College for Children
 ❑ Continuing Education for  
Surviving Spouse

 ❑ Help with Grandchildren’s 
College

d e b T  &  o n g o i n g  
o b l i g aT i o n s

 ❑ Credit Card Debt
 ❑ School Loans
 ❑ Funeral Expenses
 ❑ Medical Bills
 ❑ Estate, Property and  
Other Taxes

 

p e T s
 ❑ Veterinary Bills  
or Procedures

 ❑ Pet Food
 ❑ Grooming
 ❑ Boarding
 ❑ Arrangements for Pets  
Who May Outlive You

m e d i c a l  e x p e n s e s
 ❑ Current and (to the  
degree you can predict) 
future medical or long  
term care costs

 ❑ Health Insurance and  
Prescriptions 
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For more information visit 

genworth.com/lets-talklife
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